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Updates, continued from page 1
Internet Updates
The following updates have been added on www.extension.iastate.edu/agdm. 
Supplemental Revenue Assistance (SURE) – A1-44 (3 pages) 
July Corn Basis – A2-43 (12 pages) 
July Soybean Basis – A2-44  (12 pages)
Current Profi tability
The following profi tability tools have been updated on www.extension.iastate.edu/agdm/info/outlook.html to 
refl ect current price data. 
Corn Profi tability – A1-85 
Soybean Profi tability – A1-86
Ethanol Profi tability – D1-10
Biodiesel Profi tability – D1-15 
Returns for Farrow-to-Finish - B1-30
Returns for Weaned Pigs - B1-33
Returns for Steer Calves - B1-35
Returns for Yearling Steers - B1-35
Robert Wisner, biofuels economist, ag marketing resource center, 515-294-6310, 
rwwisner@iastate.edu
The biofuel/grain balance sheets can be thought of as a commodity counter-part to fi nancial balance sheets that center on the supply and 
demand for money that is available to a business, an in-
dividual, or other institution, and how much will be left 
after all demands for funds are met.  The fi nancial bal-
ance sheets focus on assets, liabilities, and net worth.  
In commodities, the focus is on available supplies, vari-
ous sources of demand, and carryover stocks that are 
left at the end of the marketing year after all demands 
have been met.   
With the rapid expansion in the ethanol industry, the 
profi tability of converting corn and soybean oil to 
biofuels depends heavily on available supplies and 
other demands for these crops.  Impacts of biofuels 
demand growth on other users of corn and soybeans 
also depends heavily on this same information.  With 
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the expansion in the biofuels industry and with govern-
ment mandates that call for expanding production of 
corn-based ethanol as well as biodiesel through 2015, 
it is important to examine grain balance sheets from 
a multi-year perspective.  A multi-year perspective is 
shown in our latest balance sheets for ethanol/corn and 
biodiesel/soybeans. 
We will monitor supply/usage conditions and keep the 
balance sheets updated.  The latest balance sheets with 
charts are available on the Ag Decision Maker Current 
Outlook and Profi tability page.
Ethanol/Corn Balance Sheet: http://www.extension.
iastate.edu/agdm/crops/outlook/cornbalancesheet.pdf
Biodiesel/Soybean Balance Sheet: http://www.
extension.iastate.edu/agdm/crops/outlook/soybeanbal-
ancesheet.pdf
